ANALYTICAL REPORT No: ODL 1120-1667

In accordance with instructions received from Messrs. B coot C WHCTPyKUWSMK, nony oT
«ECO PRIME» LTD., Ukraine, we attended for the komnatun OOO «3KO TMPAWM», Ykpauna, Hamu
analysis of the submitted samples at the laboratory of 6bino npoeeaeHo uccneposaHue B naGopartopuu UM

FE “SGS Ukraine”, Odessa: «CXC Ykpauna», r. Ofecca Ha npefocTaBneHHOM
obpasLe:

On a consignment described as: H: HWe rpy3a no

Submitted Sample of Wood Granules ny npo6a ap rpanyn

On which we report as follows: Msi noaTBepxaaem cneaytoLyee:

Place of analysis/testing: MecTo npoBeAeHUs ccneaoBaHust:

Laboratory of FE “SGS Ukraine”, Odessa NaBopatopus UM «CXKC Ykpaunay, r. Onecca

Dates of testing: 09-12.09.11 Bpewms npoBeaeHus nccnepoeanus: 09-12.09.11

ANALYSIS AHANU3LI

Having prepared and analyzed the submitted sample, [Mposeas noaroToBky npeaocTaBneHHon npobbi U

laboratory of FE “SGS Ukraine”, Odessa reports the Heobxogumble uccnegosaHus, nabopatopuen WM

following results: «CXC VYrpauHa», r. Opecca Gbinu  nonyyeHsl
cnepyiowme pesynbTarsl:

Results /

Test/Tecm Pesynbmamet Method / Memod
Moisture (ar) / Bnara (pa6oyee coct.) 4.503 % CEN/TS 14774-2
Ash (ar) / 3ona (pabouee cocT.) 0.64 %
Ash (d) / 3ona (cyxoe cocT.) 0.67 % CENS 14775
Volatile matters (ar) / fleTyune B-Ba (paboyee coct.) 80.55 %
Volatile matters (d) / JleTyune B-8a (cyxoe cocT.) 84.35% CENTS 15148
Sulphur (ar) / Cepa (paboyee coct.) 0.01% Based on / Ha ocHoBaHuu
Sulphur (d) / Cepa (cyxoe cocT.) 0.01% 1SO 19579
Net CV (ar), MJ/kg / kWh/kg 17.87 MOx/xr /
Huswas Tennota cropanus (paGoyee cocT.) 4.963 kBT-u/kr
Net CV (d), MJ/kg / kWh/kg 18.82 MIx/kr /
Huawas TennoTa cropauns (cyxoe coct.) 5.227 kBTu/kr
Gross CV (d), Md/kg / KWhikg 20.05 MIwdkr 7 CEN/TS 14918
Bbicluas Tennota cropaHus (cyxoe cocT.) 5.571 kBT-u/kr
Gross CV (daf), MJ/kg / kWh/kg 20.19 MOx/kr /
Beicluas Tennota cropaxus (cyxoe 6e33ombHoe cocT.) 5.608 kBT-u/kr
Above mentioned results of analysis refer to the BbiweykasaHHble pesynbTaThl aHanu3os
submitted sample only and are not applicable to any pacnpocTpaHsioTcsi Tombko Ha  NpeAoCTaBneHHbIR
specific parcel. 06pasel v He OTHOCATCA K KOHKDETHOM NapTuM.
Signed and dated in Odessa r. Ogecca
On 12" of September, 2011 [laTa12 ceHtabps; 2011
Mindiv/T.G. MuHgue/T.I.
For and on behalf of OT pmetn
SGS UKRAINE CXC YKP,

This document s issued by the Company under ts General Conditons of Service accessible at it/ sgh comerms_and-condions i,  Atiention is drawn to the lmitaion of iabiity,

indemnification and jurisdiction issues defined therein.

‘Any holder of this document is advised that infornation contained hereon reflects the Company's findings at the tme of s intervention only and within the limis of Client's instructons, i any.
The Company's sole responsibity i t is Client and this document does not exonerate partes {0 a ransacton from exercising alltheir rights and obiigations under the transaction documents.

‘Any unauthorized alteration, forgery or falsification of the content or appearance of this document pr to the law,
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